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Law provides important incentives and constraints for the decisions of people
and firms. This course analyzes how legal rules affect people’s behaviors as
well as market outcomes by applying standard microeconomic toolbox. Also, it
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appraises whether current legal rules meet the social goal of efficiency.

The aim of this course is to understand laws regarding property, tort,
contract, and crime by using microeconomic tools. Because this course is
interdisciplinary, students are expected to integrate many ideas to understand
laws. Since each student is required to make a presentation during the
semester, students may want to draw on their creativity to make presentation
materials and clearly deliver the messages. The lecture proceeds fast, so I
recommend that students diligently review and preview course materials. Extra
credits are available for volunteering answers, so being proactive is a plus.
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Students from several countries take this course, so students are encouraged
to use English as much as possible.

We start with the importance of institutions for economic development and
some microeconomic tools. Then, we apply these tools to each area of laws
and understand related examples.

Microeconomics is only one way to understand laws, however. For illustration
purposes, we discuss rape, prostitution, and murder by relying on other
disciplines.




