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This course introduces the principles of microeconomics at an intermediate level.
Microeconomics deals with the issues related to the decision making of rational economic
agents and to their interaction in a market. Students in this course will learn the principles on
which the economic decision making by rational consumers and firms is based and the ways
by which scarceresources are allocated in a market. Specifically,this course deals with various
topics including optimization by consumers and firms, the comparative statics of optimized
results, the concept of a partial market equilibrium, and allocation of resources in various
types of market organizations.
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Topic

Introduction

Review of basic concepts
Simple market

Preferences

Utility and budget constraint
Optimal choice

Demand

Duality

Slutsky equation

Welfare measures

Exchange economy

Risk

Market demand and equilibrium
Technology

Cost minimization

Profit maximization

Firm supply

Industry supply

Monopoly and monopolistic competition

Oligopoly
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